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MSRB Announces Agenda Topics for Quarterly Board

Meeting.

Washington, DC - The Board of Directors of the Municipal Securities Rulemaking Board (MSRB) will
meet on April 23-24, 2025, to hold the third quarterly meeting of fiscal year 2025.

Highlights of the Board discussion will include:

Market Regulation
The Board will discuss several regulatory initiatives and receive updates on MSRB’s ongoing
retrospective rule reviews, including:

- Rate Card Request for Information (RFI): Reviewing public comments and stakeholder
feedback on the rate card.

- Municipal Fund Securities (MFS): Evaluating comments received from market participants on a
concept release regarding modernization of MFS disclosure.

- Market Infrastructure Rules: Assessing MSRB rules that may be impacted by market
innovations that could challenge traditional market structure and practices.

Market Transparency

The Board will receive an update on the modernization of the Electronic Municipal Market Access
(EMMA) website, including feedback from the first round of beta testing by industry stakeholders
about the value of EMMA'’s enhancements for investors and other market participants.

Additionally, the Board will receive an update on recent municipal market activity, current MSRB
research and the ongoing policy discussions surrounding the tax-exemption of municipal bonds.
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