
Bond Case Briefs
Municipal Finance Law Since 1971

San Francisco Bay Area Rapid Transit District, California:
Fitch New Issue Report
The Negative Outlook on the IDR, sales tax bonds and TIFIA loan reflects ongoing financial
pressures associated with a looming fiscal cliff. Resolution of the Negative Outlook is dependent on
either ridership materially increasing or the state legislative authority allowing the district to seek
voter authorization for a new revenue source to fund operations.
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