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Brightline Florida Cut Deeper Into Junk on Restructuring
Risk.

Takeaways by Bloomberg Al

- Thinning reserves and negative cash flows will likely lead Brightline Trains Florida LLC to
restructure its debt within the next six months, according to S&P analysts.

- The ratings agency lowered the ratings on $2.2 billion of senior secured debt to CCC- from CCC
and assigned a negative outlook, citing concerns around the quality of information provided.

- Some analysts are concerned that Brightline’s problems could ripple out to the broader high-yield
market, but others expect the impact to be muted since the Florida train’s debt makes up a smaller
part of the index.

Continue reading.
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