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Property Taxes by State and County, 2026
Property taxes are the primary tool for financing local governments. In fiscal year 2023, property
taxes comprised 28.9 percent of total state and local tax collections in the United States, more than
any other source of tax revenue, despite being levied almost exclusively at the local (not state) level.
Local governments rely heavily on property taxes to fund schools, roads, police departments, fire
and emergency medical services, and other services associated with residency and property
ownership. Property taxes accounted for 70.0 percent of local tax collections in fiscal year 2023.

Some states with high property taxes, like New Hampshire and Texas, rely heavily on them in lieu of
other major tax categories. This often involves greater devolution of authority to local governments,
which are responsible for more government services than they are in states with greater reliance on
state-level revenues like income or sales taxes. Other states, like New Jersey and Illinois, impose
high property taxes alongside high rates in the other major tax categories.

Continue reading.
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