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Fitch Fiscal 2025 Median Ratios for U.S. Not-for-Profit
Private Colleges and Universities.
Fiscal 2025 Median Ratios for U.S. Not-for-Profit Private Colleges and Universities: In fiscal 2025,
private U.S. colleges and universities generated positive net tuition and fee revenue growth, but
these did not fully outpace rising operating costs, particularly for lower-rated institutions facing
enrollment pressure.
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